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Item 1.01 Entry into a Material Definitive Agreement.

On December 9, 2012, the Board of Directors of Al Masane Al Kobra Mining Company (AMAK) authorized the issuance of additional shares
in an amount equal to ten percent of the then outstanding shares in AMAK to raise funds for working capital requirements and retirement of
construction debt.  On January 11, 2013, the Registrant entered into an agreement with AMAK to purchase an additional 937,500 shares of
AMAK at 30 Saudi Riyals (USD $8.00) per share, for a total of USD $7.5 million.  Due to the continued improvement in the operations of
AMAK and a desire to prevent a substantial dilution of its investment, the Registrant elected to purchase these additional shares.  As a result of
this purchase, the Registrant’s ownership percentage in AMAK is approximately 35.25%.  All existing AMAK shareholders had the
opportunity to buy into the issue, and all shares are expected to be placed within that group.
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