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Item 1.01 Entry into a Material Definitive Agreement.

On April 9, 2020, South Hampton Resources, Inc. (“SHR”), a wholly-owned subsidiary of Trecora Resources (the “Company”), and Martin Operating Partnership
L.P. (“Martin”) entered into a Second Amended and Restated Natural Gasoline Supply and Handling Agreement (the “Agreement”) for the long-term supply of natural
gasoline to SHR (collectively, the “Feedstock”).

The Agreement generally requires SHR to source all of its Feedstock needs through Martin, subject to certain exceptions. Compensation to Martin for supply of the
Feedstock under the Agreement is payable on a monthly basis and is generally based upon (i) an amount equal to the actual cost to Martin to purchase the Feedstock plus an
agreed upon marketing fee and (ii) an agreed upon terminal fee (subject to certain additional fees and adjustments).

The Agreement also contains customary representations and warranties of each party and other customary provisions related to events of default, force majeure and
indemnification. The Agreement provides that, upon the occurrence of an event of default, the Agreement may be terminated by the non-defaulting party.

The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the Agreement, a copy of which will be
filed with the Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2020.

On April 13, 2020, the Company issued a press release announcing SHR’s entry into the Agreement. A copy of the press release is attached hereto as Exhibit 99.1
and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 

Exhibit No.  Description of Exhibit
99.1  Press Release of the Company, dated April 13, 2020
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

TRECORA RESOURCES

Date: April 13, 2020        By: /s/ Christopher A. Groves        
Christopher A. Groves
Corporate Controller
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Trecora Resources Enters Into Multi-Year Contract Extension for the Supply of Natural
Gasoline

       
Agreement contributes to the Company’s new value growth initiative

SUGAR LAND, Texas, April 13, 2020 – Trecora Resources (“Trecora” or the “Company”) (NYSE: TREC), a leading provider of
specialty hydrocarbons and specialty waxes, today announced it has signed a multi-year extension with Martin Operating Partnership
L.P. for the supply of natural gasoline.

Pat Quarles, Trecora’s President and Chief Executive Officer stated, “The shale gas revolution has resulted in a significant increase in
natural gasoline supply in the U.S. that has exceeded demand growth, as midstream companies have increased their fractionation
capacity. This has created an opportunity for Trecora to improve its base feedstock supply. The long-term extension of our current
agreement with Martin Midstream Partners L.P., allows for more favorable and competitive feedstock costs, as well as an
improvement in feed flexibility. Additionally, this extension, as part of Trecora’s portfolio of growth projects and initiatives, is
expected to capture significant feedstock savings over the life of the agreement.”

About Trecora Resources (TREC)

TREC owns and operates a specialty petrochemicals facility specializing in high purity hydrocarbons and other petrochemical
manufacturing and a specialty wax facility, both located in Texas, and provides custom processing services at both facilities. In
addition, the Company is the original developer and a 28.3% owner of AMAK, a Saudi Arabian joint stock company.

Forward-Looking Statements

Some of the statements and information contained in this press release may constitute forward-looking statements within the meaning
of the Private Securities Litigation Reform Act of 1995. Statements regarding the Company’s financial position, business strategy
and plans and objectives of the Company’s management for future operations and other statements that are not historical facts, are
forward-looking statements. Forward-looking statements are often characterized by the use of words such as “outlook,” “may,”
“will,” “should,” “could,” “expects,” “plans,” “anticipates,” “contemplates,” “proposes,” “believes,” “estimates,” “predicts,”
“projects,” “potential,” “continue,” “intend,” or the negative of such terms and other comparable terminology, or by discussions of
strategy, plans or intentions, including, but not limited to: expectations regarding the consummation of the sale of our remaining stake
in AMAK; expectations regarding the future outlook for our business and the markets in which we operate; and expectations
regarding the impact of the COVID-19 pandemic on our operations and the effectiveness of our protective actions in response to such
pandemic.

Forward-looking statements are subject to risks, uncertainties and other factors that could cause actual results to differ materially
from those expressed or implied by such statements. Such risks, uncertainties and factors include, but are not limited to: not
completing, or not completely realizing the anticipated benefits from, the sale of our remaining stake in AMAK (including the
satisfaction of remaining closing conditions); general economic and financial conditions domestically and internationally; insufficient
cash flows from operating activities; our ability to attract and retain key employees; feedstock, product and mineral prices; feedstock
availability and our ability to access third party transportation; competition; industry cycles; natural disasters or other severe weather
events, health epidemics and pandemics (including COVID-19) and terrorist attacks; our ability to consummate extraordinary
transactions, including acquisitions and dispositions, and realize the financial and strategic goals of such transactions; technological
developments and our ability to maintain, expand and upgrade our facilities; regulatory changes; environmental matters; lawsuits;
outstanding debt and other financial and legal obligations; difficulties in obtaining additional financing on favorable conditions, or at
all; local business risks in foreign countries, including civil unrest and military or political conflict, local regulatory and legal
environments and foreign currency fluctuations; and other risks detailed in our latest Annual Report on Form 10-K, including but not
limited to: “Part I, Item 1A. Risk Factors” and “Part II, Item 7. Management’s Discussion and Analysis of Financial Condition and
Results of Operations” therein, and in our other filings with the Securities and Exchange Commission (the “SEC”). There may be
other factors of which we are currently unaware or deem immaterial that may cause our actual results to differ materially from the



forward-looking statements. In addition, to the extent any inconsistency or conflict exists between the information included in this
press release and the information included in our prior releases, reports and other filings with the SEC, the information contained in
this press release updates and supersedes such information. Forward-looking statements are based on current plans, estimates,
assumptions and projections, and, therefore, you should not place undue reliance on them. Forward-looking statements speak only as
of the date they are made, and we undertake no obligation to update them in light of new information or future events.

Investor Relations Contact:
Jason Finkelstein
The Piacente Group, Inc.
212-481-2050
trecora@tpg-ir.com


