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Item 1.02. Termination of a Material Definitive Agreement.
As previously disclosed, on May 6, 2020, South Hampton Resources, Inc. (“SHR”), a Texas corporation and subsidiary of the Trecora Resources (the “Company”) and
Trecora Chemical, Inc. (“TC,” together with SHR collectively, the “Borrowers”), a Texas corporation and subsidiary of the Company, received loan proceeds from loans (the
“PPP Loans”) under the Paycheck Protection Program in an aggregate principal amount of approximately $6.1 million. The Paycheck Protection Program was established under
the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”) and is administered by the United States Small Business Administration (the “SBA”). The PPP
Loans were evidenced by unsecured promissory notes each payable to Bank of America, N.A.
Under the terms of the CARES Act, PPP Loan recipients can apply for, and the SBA can grant forgiveness of, all or a portion of loans made under the Paycheck
Protection Program if the recipients use the PPP Loan proceeds for eligible expenses and meet other requirements regarding, among other things, the maintenance of
employment and compensation levels. The Borrowers used the PPP Loan proceeds for eligible expenses and applied for forgiveness of the PPP Loan in accordance with the
terms of the CARES Act.
As previously reported, on September 8, 2021, the Company was notified of full forgiveness for the PPP Loan for TC of approximately $2.2 million, including all
accrued interest to the date of forgiveness. On November 8, 2021, the Company was also notified of full forgiveness for the PPP Loan for SHR of approximately $3.9 million,
including all accrued interest to the date of forgiveness. The forgiveness of both PPP Loans will be recognized as gain on extinguishment of debt in the Company’s Consolidated
Financial Statements.
The disclosure in “Item 5. Other Information” of the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2020 under the heading
“SBA Loans” is incorporated by reference herein.
Item 8.01. Other Events.
On November 8, 2021, Pioche Ely Valley Mines, Inc. (“PEVM”), a Nevada mining company that is 55% owned by Company, completed the previously disclosed
sale of substantially all of its remaining assets (consisting principally of an undivided interest in 48 patented and 5 unpatented mining claims totally approximately 1,500 acres
in southeast Nevada that have not been commercially operated for approximately 35 years) to a third-party buyer pursuant to a sales contract entered into in November 2019 (the
“Sale”). The Sale resulted in net proceeds of approximately $0.6 million to PEVM (inclusive an approximately $0.2 million deposit that became non-refundable in September
2020), which will be used to repay a portion of the outstanding indebtedness of PEVM owed to the Company. Following the closing of the Sale, the Company expects PEVM to
be dissolved. The dissolution of PEVM is not anticipated to have a material impact on the Company's Consolidated Financial Statements.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TRECORA RESOURCES
Date: November 10, 2021

By: /s/ Michael W. Silberman
Michael W. Silberman
General Counsel and Corporate Secretary
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